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:RUNLQJ�ZLWKLQ�WKH�XQLTXH�VLWH�RI�
*DUWQDYHO�5R\DO��D�ODUJH�SV\FKLDWULF�
KRVSLWDO�LQ�*ODVJRZ��ZH�ZLOO�FUHDWH�
DQ�HQYLURQPHQW�RI�RSHQQHVV�DQG�
FUHDWLYLW\�ZKLFK�DWWUDFWV�EULOOLDQW��
H[SHULHQFHG�DQG�VHQVLWLYH�DUWLVWV�WR�
LQWHUDFW�DQG�EXLOG�PXWXDOO\�UHFLSURFDO�
UHODWLRQVKLSV�ZLWK�LQGLYLGXDOV�ZKR�
XVH�WKH�VHUYLFH��VWDII��WKH�ORFDO�
FRPPXQLW\��RWKHU�DUWLVWV�ZRUNLQJ�
RQVLWH�DQG�WKH�JHQHUDO�SXEOLF���

:H�DUH�FRPPLWWHG�WR�H[KLELWLQJ�
DUW�E\�SDWLHQWV�DQG�E\�SHRSOH�ZLWK�
OLYHG�H[SHULHQFH�RU�FRQQHFWLRQ�ZLWK�
PHQWDO�LOOQHVV�DQG�WR�IDFLOLWDWLQJ�
SDUWLFLSDWLRQ�LQ�KLJK�TXDOLW\�DUWV�
DFWLYLWLHV�LQ�RUGHU�WR�LPSURYH�PHQWDO�
KHDOWK�DQG�ZHOOEHLQJ��:H�LPDJLQH�D�
SODFH�ZKHUH�FROODERUDWLRQ�VXSSRUWV�
LQGLYLGXDO�H[SUHVVLRQ�DQG�ZHOOEHLQJ�
\HDU�URXQG�DW�*DUWQDYHO�LQGRRUV�
DQG�RXW��7KLV�ZLOO�EH�DFKLHYHG�E\�
EXLOGLQJ�RQ�RXU�FXUUHQW�NQRZOHGJH�
EDVH�DQG�H[SHULHQFHV��,Q�WKH�VSLULW�
RI�p7RZDUGV�D�0HQWDOO\�)ORXULVKLQJ�
6FRWODQGq��ZH�ZLOO�FRQQHFW�ZLWK�
D�ZLGH�UDQJH�RI�SDUWQHUV�ZLWKLQ�
KHDOWK��WKLUG�VHFWRU��DUWV�DQG�FXOWXUDO�

RUJDQLVDWLRQV�WR�SURPRWH�PHQWDO�
KHDOWK�DQG�ZHOOEHLQJ��:H�ZLOO�GR�
WKLV�LQ�D�ZD\�WKDW�ZLOO�QRW�H[FOXGH�
DQ\RQH�IURP�UHDOLVLQJ�WKHLU�SRWHQWLDO�

EHFDXVH�RI�WKHLU�DJH��GLVDELOLW\��
JHQGHU�UHDVVLJQPHQW��UDFH��VH[��
VH[XDO�RULHQWDWLRQ��UHOLJLRQ�DQG�EHOLHI�
RU�SUHJQDQF\�DQG�PDWHUQLW\�VWDWXV�

q,�KDYH�ZLWQHVVHG�
D�VLJQLILFDQW�
LPSURYHPHQW�
LQ�WKH�JHQHUDO��
ZHOO�EHLQJ�RI�
SHRSOH�ZKRoYH�
SDUWLFLSDWHG�LQ�

FRPHG\�FRXUVHV�ZH�KDYH�GHOLYHUHG�
LQ�KRVSLWDOV���RQ�D�YHU\�EDVLF�OHYHO�ZH�
KDYH�VLPSO\�HQJDJHG�SDWLHQWV�DQG�
FKHHUHG�WKHP�XS���WKH�FRQVHTXHQFH�

RI�WKLV�KDV�EHHQ�UHPDUNDEOH�q�

5D\PRQG�0HDUQV��6FRWWLVK�&RPHGLDQ��
DQG�8QLYHUVDO�&RPHG\�FROODERUDWRU�

2XU�9LVLRQ
DUW�LQ�WKH�JDUW���D�VSDFH�IRU�FUHDWLYLW\�DQG�ZHOOEHLQJ

)RUHZDUG
p,�WKLQN�DUW�LQ�WKH�
JDUW�LV�D�IDQWDVWLF�
GHYHORSPHQW���
,W�HQFDSVXODWHV�
HYHU\WKLQJ�WKDW�
��VW�FHQWXU\�
PHQWDO�KHDOWK�
FDUH�LV�DERXW���

UHDOLVLQJ�SHRSOHoV�SRWHQWLDO��JHWWLQJ�
WKH�EHVW�IURP�FUHDWLYH�VWDII��ZRUNLQJ�
LQ�PHDQLQJIXO�SDUWQHUVKLS�ZLWK�
FRPPXQLW\�RUJDQLVDWLRQV�DQG�DOO�RI�
WKLV�XWLOLVLQJ�WKH�ZRQGHUIXO�EXLOGLQJV�
DQG�HQYLURQPHQW�RI�WKH�
*DUWQDYHO�VLWH���

7KH�*DUWQDYHO�PRWWR��n5HOXFHDWo��
PHDQV�nOHW�WKHUH�EH�OLJKW�DJDLQo�DQG�
,�YHU\�PXFK�VHH�DUW�LQ�WKH�JDUW�DV�
EULQJLQJ�LOOXPLQDWLRQ�WR�SHRSOHoV�
OLYHV���,�FRPPHQG�LW�WR�\RX�DQG�KRSH�
\RX�FDQ�ILQG�ZD\V�WR�JHW�LQYROYHG�q

$QGUHZ�5REHUWVRQ��&KDLUSHUVRQ��1+6**&�
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*DUWQDYHO�5R\DO�+RVSLWDO�KDV�D�ORQJ�
KLVWRU\�RI�XVLQJ�FUHDWLYH�DFWLYLWLHV�
DV�SDUW�RI�WKHUDSHXWLF�WUHDWPHQW�
SURJUDPPHV��$V�ZHOO�DV�WKLV��IRU�
PDQ\�\HDUV�ZH�KDYH�ZRUNHG�LQ�
SDUWQHUVKLS�ZLWK�WKLUG�VHFWRU�
SURYLGHUV�VXFK�DV�3URMHFW�$ELOLW\�DQG�
&RPPRQ�:KHHO�WR�HQVXUH�WKDW�ZH�
DUH�XWLOLVLQJ�H[SHUWV�LQ�WKH�DUWV�DQG�
FUHDWLYH�PHGLD�WR�ZRUN�DORQJVLGH�
VWDII��7KLV�KDV�UHVXOWHG�LQ�DQ�H[FHOOHQW�
FOLQLFDO�H[SHULHQFH�IRU�LQGLYLGXDOV�DQG�
D�KLJK�TXDOLW\�RXWFRPH�ZKLFK�PD\�
WDNH�WKH�VKDSH�RI�D�SHUIRUPDQFH��
PXVLF��DUW�RU�SURGXFW�RI�ZKLFK�SHRSOH�
FDQ�EH�SURXG�

:H�HQYLVDJH�WKDW�WKH������
ELFHQWHQDU\�RI�RUJDQLVHG�SV\FKLDWULF�
FDUH�LQ�WKH�:HVW�RI�6FRWODQG�ZLOO�
VWLPXODWH�WKH�LPDJLQDWLRQ�DQG�
HQFRXUDJH�D�ZLGH�UDQJH�RI�SHRSOH�
IURP�DOO�ZDONV�RI�OLIH�WR�VHH�WKLV�DV�
DQ�RSSRUWXQLW\�WR�XVH�FUHDWLYH�DQG�
PHDQLQJIXO�DFWLYLW\�DQG�KHOS�PDUN�WKH�
FRQWULEXWLRQ�*DUWQDYHO�KDV�PDGH�WR�
PHQWDO�KHDOWK�FDUH�

*DUWQDYHOoV�LQQRYDWLYH�EHJLQQLQJV�DUH�
ZHOO�SODFHG�WR�VXSSRUW�WKH�6FRWWLVK�
*RYHUQPHQWoV�0HQWDO�+HDOWK�

6WUDWHJ\��ODXQFKHG�LQ�$XJXVW������

0LFKDHO�0DWKHVRQ��0LQLVWHU�IRU�3XEOLF�
+HDOWK�FOHDUO\�RXWOLQHV�WKH�FKDOOHQJHV�
DQG�RSSRUWXQLWLHV��

p0HQWDO�LOOQHVV�LV�RQH�RI�WKH�WRS�
SXEOLF�KHDOWK�FKDOOHQJHV�LQ�(XURSH��
,Q�6FRWODQG�ZH�DUH�SURXG�RI�ZKDW�ZH�
KDYH�DOUHDG\�DFKLHYHG�LQ�SURPRWLQJ�
ULJKWV�DQG�UHFRYHU\��DGGUHVVLQJ�
VWLJPD�DQG�LPSURYLQJ�RXWFRPHV�IRU�
SHRSOH�ZKR�XVH�VHUYLFHV�DQG�WKHLU�
FDUHUV�s�HQVXULQJ�SHRSOH�UHFHLYH�
PRUH�HIIHFWLYH��TXDOLW\�FDUH�DQG�
WUHDWPHQW��PRUH�TXLFNO\�WKDQ�
HYHU�EHIRUH�

p:H�PXVW�QRZ�LQFUHDVH�WKH�SDFH�
RI�FKDQJH�DQG�IRFXV�RQ�GHOLYHULQJ�
LPSURYHPHQWV�ZKLFK�ZH�EHOLHYH�ZLOO�
KDYH�WKH�PD[LPXP�SRVVLEOH�LPSDFW�
DFURVV�WKH�ZKROH�SRSXODWLRQ�

p:H�ZLOO�ZRUN�ZLWK�RXU�SDUWQHUV�
DFURVV�WKH�1+6�DQG�ORFDO�
DXWKRULWLHV��WKH�7KLUG�6HFWRU�DQG�
VHUYLFH�XVHUV�DQG�FDUHUV�WR�GHOLYHU�
RQ�RXU�DPELWLRQV�DQG�HQVXUH�RXU�
PHQWDO�KHDOWK�VHUYLFHV�UHPDLQ�
ZRUOG�OHDGLQJ�q

6FHQH�6HWWLQJ

,Q�$XJXVW�������WKH�6FRWWLVK�
*RYHUQPHQWoV�PHQWDO�KHDOWK�
GLYLVLRQ�LQWURGXFHG�WKH�0HQWDO�
+HDOWK�6WUDWHJ\�IRU�6FRWODQG��
��������ZZZ�VFRWODQG�JRY�XN��
7KLV�VWUDWHJ\�VHWV�RXW�D�UDQJH�RI�NH\�
FRPPLWPHQWV�DFURVV�WKH�VSHFWUXP�
RI�PHQWDO�KHDOWK�LPSURYHPHQW��
VHUYLFHV�DQG�UHFRYHU\�WR�HQVXUH�
GHOLYHU\�RI�HIIHFWLYH��TXDOLW\�FDUH�DQG�
WUHDWPHQW�IRU�SHRSOH�ZLWK�D�PHQWDO�
LOOQHVV��WKHLU�FDUHUV�DQG�IDPLOLHV��
3ULRU�WR�LWV�ODXQFK��1+6�+HDOWK�
6FRWODQGoV�ZRUN�LQ�PHQWDO�KHDOWK�
LPSURYHPHQW�KDG�EHHQ�LQ�UHVSRQVH�
WR�n7RZDUGV�D�0HQWDOO\�)ORXULVKLQJ�
6FRWODQGo�KWWS���VFRWODQG�JRY�XN�
3XEOLFDWLRQV��������������������

7KH�VWUDWHJLF�GLUHFWLRQ�IRU�PHQWDO�
KHDOWK�LPSURYHPHQW�DQG�SXEOLF�
PHQWDO�KHDOWK�KDV�HYROYHG�IURP�D�
QXPEHU�RI�SROLF\�DUHDV��LQFOXGLQJ�
PHQWDO�KHDOWK��SXEOLF�KHDOWK��DUWV��
FXOWXUH�DQG�VSRUWV�

7KH�SXEOLF�KHDOWK�SROLF\�LQ�6FRWODQG�
KDV�LQFUHDVLQJO\�LGHQWLILHG�
PHQWDO�KHDOWK�DV�DQ�LQWHJUDO�SDUW�
RI�WKH�ZLGHU�DJHQGD�IRU�KHDOWK�
LPSURYHPHQW��

:KDW�GR�ZH�PHDQ�E\�
0HQWDO�+HDOWK"
7KHUH�DUH�PDQ\�GLIIHUHQW�GHILQLWLRQV�
RI�WKH�WHUP�PHQWDO�KHDOWK��0RUH�
RIWHQ�WKDQ�QRW�LW�LV�XVHG�WR�GHQRWH�
PHQWDO�LOOQHVV�DQG�UHODWHG�LVVXHV�
RI�WUHDWPHQW��,Q�WKLV�LQVWDQFH�LW�
LV�XVHG�DV�DQ�XPEUHOOD�WHUP�WR�
FRYHU�ERWK�LOOQHVV�DQG�ZHOOEHLQJ��
0HQWDO�ZHOOEHLQJ�LV�DQ�DUHD�RIWHQ�
RYHUORRNHG�DQG�PLVXQGHUVWRRG��
+RZHYHU��WKHUH�LV�JURZLQJ�
UHFRJQLWLRQ�RI�WKH�EHQHILWV�RI�
DGGUHVVLQJ�PHQWDO�ZHOOEHLQJ�LQ�D�
FRPSUHKHQVLYH�DSSURDFK�WR�
PHQWDO�KHDOWK��

0HQWDO�,OOQHVV
$�GLDJQRVDEOH�LOOQHVV�VXFK�
DV�GHSUHVVLRQ��DQ[LHW\�DQG�
VFKL]RSKUHQLD�ZKLFK�FDQ�
VLJQLILFDQWO\�LPSDFW�XSRQ�DQ�
LQGLYLGXDOoV�FRJQLWLYH��HPRWLRQDO�DQG
�RU�VRFLDO�DELOLWLHV��

0HQWDO�:HOOEHLQJ
7KHUH�DUH�PDQ\�GLIIHUHQW�GHILQLWLRQV�
RI�PHQWDO�ZHOOEHLQJ��EXW�WKH\�
JHQHUDOO\�LQFOXGH�DUHDV�VXFK�DV�OLIH�
EDODQFH��VDWLVIDFWLRQ��RSWLPLVP��
VHOI�HVWHHP��VNLOO�EXLOGLQJ�DQG�
PDLQWHQDQFH�ZKLFK�LV�IXOILOOLQJ�DQG�
VXSSRUWV�SHUVRQDO�GHYHORSPHQW��
IHHOLQJ�LQ�FRQWURO��KDYLQJ�D�SXUSRVH�
LQ�OLIH�DQG�D�VHQVH�RI�EHORQJLQJ�
DQG�VXSSRUW�

0HQWDO�+HDOWK�
6WUDWHJ\�IRU�6FRWODQG�
�������

KWWS���ZZZ�VFRWODQG�JRY�XN�3XEOLFDWLRQV��������������GRZQORDGV�UHV������



7KH�*DUWQDYHO�VLWH�LV�FXOWXUDOO\�
ULFK�DQG�GLYHUVH�ZLWK�EHDXWLIXO�
JURXQGV��ZLOG�OLIH�DQG�LQWHUHVWLQJ�
EXLOGLQJV��,QFUHDVLQJ�WKH�JHQHUDO�
SXEOLFoV�XVH�RI�WKLV�VSDFH�LV�
FRQVLGHUHG�WR�EH�DQ�HIIHFWLYH�ZD\�
WR�UHGXFH�VWLJPD�DURXQG�PHQWDO�
KHDOWK�LVVXHV��7KLV�LV�DOUHDG\�
EHJLQQLQJ�WR�KDSSHQ�RQ�VLWH�ZLWK�
D�SXEOLF�KHULWDJH�WUDLO�ZLWK�FUDIWHU�
ZD\PDUNHUV�IRU�WKH�URXWH��SURYLGLQJ�
FXOWXUDO��KLVWRULFDO�LQWHUHVW�DQG�
RXWGRRU�DFWLYLW\�

7KH�JURXQGV�DUH�XVHG�H[WHQVLYHO\�E\�
ORFDO�GRJ�ZDONHUV�DQG�ZKHQ�LW�VQRZV�
��SHRSOH�RQ�VOHGJHV��1+6**&�
ZHOFRPHV�WKH�JHQHUDO�SXEOLF�DQG�
ZDQWV�WR�EXLOG�RQ�*DUWQDYHOoV�
SRVLWLRQ�DV�DQ�LQWHJUDO�SDUW�RI�WKH�
ORFDO�FRPPXQLW\��

2YHU�WKH�SDVW�IRXU�\HDUV��0HQWDO�
+HDOWK�6HUYLFHV�LQ�WKH�1RUWK�:HVW�
VHFWRU�KDYH�FRRUGLQDWHG�D�VWHHULQJ�
JURXS�IRU�WKH�DQQXDO�6FRWWLVK�
0HQWDO�+HDOWK�$UWV�DQG�)LOP�
)HVWLYDO��60+$))��7KLV�KDV�RIIHUHG�
SUH�YRFDWLRQDO��H[KLELWLRQ�DQG�DUWV�
HQJDJHPHQW�RSSRUWXQLWLHV�IRU�
SHRSOH�ZLWKLQ�WKH�1RUWK�
:HVW�6HFWRU�

+DYLQJ�HYDOXDWHG��WKH�HQJDJHPHQW�
RSSRUWXQLWLHV�SUHVHQWHG���D�PRUH�
HIIHFWLYH�URXWH�LQWR�XVLQJ�WKH�
DUWV�WR�SURPRWH�PHQWDO�ZHOOEHLQJ�
ZDV�LGHQWLILHG�LQ�GLVFXVVLRQ�ZLWK�
/HH�.QLIWRQ��)HVWLYDO�'LUHFWRU�RI�
60+$))��DQG�LW�ZDV�DJUHHG�WR�PRYH�
LQ�D�GLIIHUHQW�GLUHFWLRQ�WR�LQFUHDVH�
DFFHVV�WR�VXFK�RSSRUWXQLWLHV�
DJDLQVW�WKH�EDFNGURS�RI�HIIHFWLYH�
DQG�HIILFLHQW�UHVRXUFH�XVH�

,Q������ZH�UHYLHZHG�KRZ�ZH�HQJDJH�
ZLWK�NH\�VWDNHKROGHUV�DQG�UHEDGJHG�
RXU�1RUWKZHVW�60+$))�VWHHULQJ�
JURXS�DV�DUW�LQ�WKH�JDUW�

7KH�GHFLVLRQ�ZDV�WDNHQ�WKDW�
60+$))�ZRXOG�VHUYH�DV�RQH�
SODWIRUP�IRU�RXU�RZQ�DUW�LQ�WKH�
JDUW�SURJUDPPH�ZKLFK�ZRXOG�UXQ�
WKURXJKRXW�WKH�ZKROH�\HDU�
�
DUW�LQ�WKH�JDUW�VHHNV�WR�EH�LQFOXVLYH�
LQ�LWV�DSSURDFK�ZRUNLQJ�ZLWK�
UHSUHVHQWDWLYHV�IURP�D�ZLGH�UDQJH�
RI�RUJDQLVDWLRQV�DQG�QHWZRUNV�
ZKLFK�ZLOO�LQFOXGH�QRQ�KHDOWK�EDVHG�
UHSUHVHQWDWLYHV�ZLWK�D�YRLFH�LQ�ORFDO�
DUWV�EDVHG�SODQQLQJ�JURXSV�VXFK�DV�
*ODVJRZ�&RQQHFWHG�$UWV�1HWZRUN��
*&$1�DQG�&DUHUV�9RLFHV�

2Q����$XJXVW������ZH�ODXQFKHG�
DUW�LQ�WKH�JDUW�ZLWK�WKH�SDUWLFLSDWLRQ�
RI�$QGUHZ�5REHUWVRQ��&KDLU�RI�
1+6**&�DQG�KHOG�D�GHYHORSPHQW�
VHVVLRQ�WR�VHHN�SHRSOHV�YLHZV�
RQ�ZKDW�NLQGV�RI�DFWLYLWLHV�WKH\�
ZDQWHG�WR�VHH�KDSSHQLQJ�����
SHRSOH�DWWHQGHG�IURP�D�UDQJH�RI�
EDFNJURXQGV�VXFK�DV�$O]KHLPHUV�
6FRWODQG��6RODU�%HDU��FDUHUV��VWDII�
DQG�VHUYLFH�XVHUV��

7KH\�WROG�XV�WKH\�ZRXOG�OLNH�WR�VHH�

7KH�6WRU\�6R�)DU���

%LUG�ZDWFKLQJ�DQG�ZDONLQJ

3DLQWLQJ�DQG�
SKRWRJUDSK\

0RUH�PXVLF�
RQ�WKH�
ZDUGV

&RRNLQJ

&\FOLQJ

$�EOHWKHULQJ�FDIÄ

$�ERRN�FOXE 'DQFLQJ

$�FUHDWLYH�
ZULWLQJ�JURXS

3HDFHIXO�
SODFHV�WR�JR�
DQG�WKLQN



7KH�3HRSOH
:H�UHFRJQLVH�WKDW�RXU�PRVW�
LPSRUWDQW�UHVRXUFH�LV�RXU�SHRSOH��
7KHUHIRUH�KDUQHVVLQJ�WKH�
SRWHQWLDO�RI�VHUYLFH�XVHUV��FDUHUV��
VWDII��WKLUG�VHFWRU�RUJDQLVDWLRQV�
DQG�WKH�JHQHUDO�SXEOLF��ZKR�DOO�
KDYH�VRPHWKLQJ�WR�RIIHU��LV�DQ�
HVVHQWLDO�HOHPHQW�RI�RXU�DSSURDFK��
7KLV�ZLOO�SURPRWH�LQYROYHPHQW�
DW�D�ORFDO�OHYHO��HQVXULQJ�WKDW�ZH�
DUH�PHHWLQJ�WKH�HWKRV�ZKLFK�
GULYHV�p1R�+HDOWK�:LWKRXW�0HQWDO�
+HDOWKq���������ZZZ�GK�JRY�XN�
PHQWDOKHDOWKVWUDWHJ\

7KH�3ODFH�
*DUWQDYHO�5R\DO�KDV�PDQ\�
GHYHORSPHQW�RSSRUWXQLWLHV�IRU�
ELRGLYHUVLW\�DQG�VXVWDLQDEOH�SODQWLQJ�
ZKLFK�LQFUHDVH�LQVHFW�DQG�ZLOGOLIH�
DQG�QDWXUDOO\�VXSSUHVV�ZHHG�JURZWK��
7KH�JUHHQ�VWUDQG�RI�DUW�LQ�WKH�
JDUW��*DUWQDYHO�*URZLQJ�6SDFHV��
FRPSULVHV�IRXU�VSHFLILF�VLWHV�s�7KH�
$SSOHILHOG�*DUGHQ��7KH�$SSOHILHOG�
3ORWV��7KH�:DOOHG�*DUGHQ�DQG�7KH�
6XPPHUKRXVH��RU�p0XVKURRPq�DV�LW�
LV�DIIHFWLRQDWHO\�NQRZQ���

6XVWDLQDEOH�SODQWLQJ�ZRXOG�EHQHILW�
WKH�VLWH�DV�D�ZKROH��DUW�LQ�WKH�
JDUW�DFWLYLWLHV�KDYH�WKH�SRWHQWLDO�
WR�LQFRUSRUDWH�HQYLURQPHQWDO�
VFXOSWXUH��FUHDWLYH�SODQWLQJ��RSHQ�
DLU�SHUIRUPDQFH�VSDFH�DQG�DUW�
LQVWDOODWLRQV�WR�QDPH�EXW�D�IHZ��
7KHVH�DFWLYLWLHV�ZLOO�DFW�DV�D�QDWXUDO�
FRQQHFWRU�ZLWK�p7KH�*UHHQ�([HUFLVHq�
SDUWQHUVKLS�RI�WKH�1+6��)RUHVWU\�
&RPPLVVLRQ�6FRWODQG�DQG�6FRWWLVK�
1DWXUDO�+HULWDJH�DQG�VXSSRUW�WKHLU�
DLP�WR�KHOS�HYHU\RQH�UHFRJQLVH�WKH�
SRWHQWLDO�RI�6FRWODQGoV�RXWGRRUV��
GUDZLQJ�RQ�HYLGHQFH�RI�WKH�SRVLWLYH�
UHODWLRQVKLS�EHWZHHQ�WKH�QDWXUDO�
HQYLURQPHQW�DQG�KHDOWK��

:KLOH�RXU�SULPDU\�IRFXV�LV�WR�
LPSURYH�WKH�SK\VLFDO�HQYLURQPHQW�
IRU�SHRSOH�ZKR�XVH�LW��WKHUH�LV�WKH�
SRWHQWLDO�IRU�DGGLQJ�YDOXH�WKURXJK�
ILQDQFLDOO\�YLDEOH�ODQGVFDSLQJ�DQG�
JURZLQJ�WHFKQLTXHV�ZKLFK�KDYH�
WKH�SRWHQWLDO�WR�UHGXFH�
PDLQWHQDQFH�FRVWV�

7KH�EDVH�RI�WKHVH�DFWLYLWLHV�ZLOO�
EH�WKH�&RPPRQ�:KHHO�%XLOGLQJ��
&DPSEHOO�+RXVH��ZKLFK�RIIHUV�D�
VHFOXGHG�RDVLV��VHW�LQ�D�JUHHQ�DQG�
SHDFHIXO�VSRW��FRQGXFLYH�WR�PHQWDO�
KHDOWK�UHFRYHU\��KWWS���QHZV�EEF�
FR�XN���KL�KHDOWK���������VWP

7KLV�VSDFH�LV�DOUHDG\�EHLQJ�XVHG�E\�D�
YDULHW\�RI�WKLUG�VHFWRU�DQG�VWDWXWRU\�
RUJDQLVDWLRQV��7KH�SRWHQWLDO�LV�WKHUH�
IRU�WKLV�WR�EH�H[SDQGHG�WR�LQFOXGH�
JURXSV�IURP�DOO�DVSHFWV�RI�VRFLHW\�
DFFHVVLQJ�WKLV�VSDFH�RYHU�VHYHQ�
GD\V��GXULQJ�WKH�GD\�DQG�HYHQLQJV�

+DUQHVVLQJ�WKH�3RWHQWLDO 2XWFRPHV�
(IIHFWLYH
O� 7KLV�ZLOO�EH�GRQH�E\�PDNLQJ�LW�
� D�VWLSXODWLRQ�WKDW�RUJDQLVDWLRQV��
� ZRUNLQJ�DV�SDUW�RI�WKH�DUW�LQ�WKH��
� JDUW�QHWZRUN�XVH�UREXVW�PHWKRGV��
� WR�HYDOXDWH�HIIHFWLYHQHVV��:H�
� ZLOO�H[SHFW�RUJDQLVDWLRQV�WR��
� GHPRQVWUDWH�RXWFRPHV���
� 2XWFRPH�PHDVXUHV�ZLOO�EH��
� DUULYHG�DW�FROOHFWLYHO\�SD\LQJ��
� KHHG�WR�LQGLYLGXDO�RUJDQLVDWLRQoV��
� UHTXLUHPHQWV�DV�ZHOO�DV�WKRVH�RI��
� WKH�FROODERUDWLYH�JURXS�

� $�UDQJH�RI�WRROV�FRYHULQJ�WKH��
� IROORZLQJ�ZLOO�EH�XVHG�WR��
� HYDOXDWH�HIIHFWLYHQHVV

O� +HDOWK�RXWFRPH�PHDVXUHV
O� 4XDOLW\�RI�/LIH�PHDVXUHV
O� 6HUYLFH�XVHU�HYDOXDWLRQ�

� � � XVLQJ�3DWLHQW�5HSRUWHG��
� � � (YDOXDWLRQ�0HDVXUH��
� � � �3�5�(�0��

O� 6DWLVIDFWLRQ�VXUYH\V
O� 6WDQGDUGLVHG�WRRONLWV

O� 3DUWQHUV�ZKR�FDQ�ZRUN�ZLWK�XV�WR�
� XQGHUWDNH�DQG�VXSSRUW�UHVHDUFK��
� ZLOO�EH�LGHQWLILHG

O� 6WURQJ�OLQNV�ZLWK�DUWV�
� RUJDQLVDWLRQV��WKLUG�VHFWRU��

� SDUWQHUV��YROXQWDU\�DJHQFLHV���
� VRFLDO�VHUYLFHV�DQG�FRPPXQLW\��
� HGXFDWLRQ�DV�ZHOO�DV�+HDOWK��
� (GXFDWLRQ�,QVWLWXWHV�ZLOO�FRQWLQXH��
� WR�EH�EXLOW�
O� /LQNV�WR�ORFDO�+HDOWK�,PSURYHPHQW�
� 7HDP�ZLOO�EH�VWUHQJWKHQHG�
O� :H�ZLOO�SRRO�UHVRXUFHV�DQG�DYRLG�
� GXSOLFDWLRQ
O� :H�ZLOO�HQVXUH�WKDW�VHUYLFHV�RIIHU�
� JRRG�YDOXH�IRU�PRQH\�
O� :H�ZLOO�ZRUN�FROODERUDWLYHO\�ZLWK�
� &DSLWDO�3ODQQLQJ�WR�LGHQWLI\�DUHDV��
� IRU�GHYHORSPHQW��PD[LPLVLQJ�WKH��
� VLWH�SRWHQWLDO�DQG�JUHHQ�VSDFH

6DIH
O� 2UJDQLVDWLRQV�OLQNHG�WR�DUW�LQ�WKH�
� JDUW�ZLOO�EH�UHTXLUHG�WR�GHPRQVWUDWH�
� JRYHUQDQFH�VWUXFWXUHV�DUH�LQ�SODFH
O� 2UJDQLVDWLRQV�ZKR�SURYLGH�� �
� VHUYLFHV�YLD�DUW�LQ�WKH�JDUW�ZLOO�EH�
� UHTXLUHG�WR�GHPRQVWUDWH�WKDW��
� VWDII�DUH�FRPSHWHQW�WR�FDUU\�RXW��
� WKH�UROH�
O� $Q\�DFWLYLWLHV�DVVRFLDWHG�ZLWK�DUW�
� LQ�WKH�JDUW�ZLOO�EH�ULVN�DVVHVVHG�

O� $Q\�LQFLGHQWV�LVVXHV�ZLOO�EH�
� UHSRUWHG�YLD�IRUPDO�UHSRUWLQJ��
� PHFKDQLVPV�

3HUVRQ�&HQWUHG
O� ,QFOXVLYH�DQG�DFFHVVLEOH��RSHQ�WR�
� DOO�PHPEHUV�RI�WKH�1RUWK��
� :HVW�DQG�:HVW�'XQEDUWRQVKLUH��
� FRPPXQLWLHV�

O� 6HUYLFH�XVHU�DQG�FDUHU�FDSDFLW\�
� ZLOO�EH�EXLOW

O� 6HOI�UHIHUUDO�ZKLFK�
� � � DFNQRZOHGJHV�WKDW��
� � � LQGLYLGXDOV�NQRZ�ZKDW�LV��
� � � KHOSIXO�IRU�WKHP

O� 7UDLQLQJ

O� 9RFDWLRQDO�UHKDELOLWDWLRQ�

O� 9ROXQWHHULQJ�RSSRUWXQLWLHV

O� 3HHU�VXSSRUW�

O� 6XSSRUWHG�VHOI�
� � � PDQDJHPHQW�DSSURDFKHV��
� � � ZLOO�EH�SURPRWHG

O� DUW�LQ�WKH�JDUW�ZLOO�EH�D�UHFRJQLVHG�
� KHDOWK�UHVRXUFH�DFFHVVLEOH�WR�*3V��
� YLD�$/,66��$FFHVV�WR�LQIRUPDWLRQ��
� WR�VXSSRUW�VHOI�PDQDJHPHQW�
�
�
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%DFNJURXQG
DUW�LQ�WKH�JDUW�ZDV�ODXQFKHG�RQ�
��VW�$XJXVW�������:H�LGHQWLILHG�
SRWHQWLDO�NH\�VWDNHKROGHUV�IRU�
WKH�VWHHULQJ�JURXS��ZKLFK�ZDV�
VHW�XS�E\�)HEUXDU\�������:H�
RIILFLDOO\�ODXQFKHG�RXU�$XWXPQ�
DQG�:LQWHU�SURJUDPPHV�LQ�
1RYHPEHU�������

,QIRUPDWLRQ�LV�EHLQJ�VKDUHG�
ZLWK�FOLQLFLDQV�RQ�WKH�*5+�VLWH��
DVVRFLDWHG�&RPPXQLW\�0HQWDO�
+HDOWK�7HDPV�DQG�YROXQWDU\�DQG�
WKLUG�VHFWRU�RUJDQLVDWLRQV�YLD�HPDLO��
SRVWHUV�DQG�ZRUG�RI�PRXWK��

$V�ZHOO�DV�WKLV��3URMHFW�$ELOLW\�ILOPHG�
RXU�ODXQFK�HYHQW�DQG�SURGXFHG�D�
VKRUW�'9'�ZKLFK�ZDV�VKRZQ�RQ�WKH�
60+$))�ZHEVLWH�GXULQJ�WKH�
�����IHVWLYDO��KWWS���ZZZ�\RXWXEH�
FRP�ZDWFK"Y \0BK21��Z30

7KH�DUW�LQ�WKH�JDUW�ORJR�ZDV�
GHVLJQHG�E\�IUHHODQFH�GHVLJQHU�
=H\QDS�$UPDQ�WKURXJK�
FROODERUDWLRQ�ZLWK�3URMHFW�$ELOLW\�DQG�
RWKHU�DUW�LQ�WKH�JDUW�SDUWQHUV��7KH�
RYHUDOO�GHVLJQ�HFKRHV�WKH�WRZHUV�RI�
WKH�ROG�DV\OXP�EXW�H[SUHVVHV�WKH�

PRGHUQLW\�RI�WKH�QHZ�EXLOGLQJ���
7KH�V\PEROV�RQ�WKH�WRZHUV�
UHIHUHQFH��WKH�SLOODUV�RI�DUW�LQ�WKH�
JDUW���LWV�GLYHUVH�DFWLYLWLHV�GUDZLQJ�
RQ�WKH�ZLOGOLIH�DQG�ODQGVFDSH��
DUWLVWU\�DQG�WHFKQLFDO�FUDIW�RI�WKH�
SHRSOH�LQYROYHG�

0DNLQJ�
,W�
+DSSHQ 7KH�:HVW�RI�6FRWODQG�ZLOO�PDUN�

����\HDUV�RI�SURYLGLQJ�RUJDQLVHG�
FDUH�LQ�������7KLV�LV�DQ�H[FHOOHQW�
RSSRUWXQLW\�WR�UDLVH�WKH�SURILOH�RI�
DUW�LQ�WKH�JDUW��*DUWQDYHO�&DPSXV�
KDV�DQ�DEXQGDQFH�RI�VHUYLFHV�ZKR�
DOO�ZRUN�WR�VXSSRUW�WKH�ZHOO�EHLQJ�
RI�LQGLYLGXDOV�LQFOXGLQJ�0DJJLHoV�
&HQWUH��WKH�+RPHRSDWKLF�
+RVSLWDO��*DUWQDYHO�*HQHUDO�
+RVSLWDO�DQG�WKH�&DOPDQ�&DQFHU�
6XSSRUW�&HQWUH��DUW�LQ�WKH�JDUW�
KDV�EHHQ�EXLOGLQJ�EULGJHV�ZLWK�
WKHVH�RUJDQLVDWLRQV�ZKR�QRZ�VLW
�RQ�WKH�VWHHULQJ�JURXS��WR�
FDSLWDOLVH�RQ�VKDUHG�JRDOV�
DQG�FUHDWLYLW\�

*RYHUQPHQW�VWUDWHJ\�GRFXPHQWV�
DQG�WKLUG�VHFWRU�SURYLGHUV�VXFK�DV�
7KH�$OOLDQFH��IRUPHUO\�7KH�/RQJ�
7HUP�FRQGLWLRQV�$OOLDQFH�6FRWODQG��
DUH�DGYRFDWLQJ�IRU�D�VKLIW�LQ�WKH�
EDODQFH�RI�FDUH�WKDW�SXWV�WKH�VHUYLFH�
XVHU�DW�WKH�FHQWUH�RI�FDUH�GHOLYHU\�
DQG�DOORZV�IRU�D�VXSSRUWHG�VHOI�
PDQDJHPHQW�DSSURDFK��DUW�LQ�WKH�
JDUW�LV�DQ�H[FHOOHQW�YHKLFOH�IRU�WKHVH�

DVSLUDWLRQV�ZLWK�SHRSOH�IURP�DFURVV�
D�UDQJH�RI�FDUH�JURXSV�FKRRVLQJ�
DFWLYLWLHV�ZKLFK�HQULFK�OLYHV�DQG�
VXSSRUW�UHFRYHU\�

�������&HOHEUDWLRQ��
DQG�5HIOHFWLRQ



,QIRUPDWLRQ�ZLOO�EH�DYDLODEOH�RQ�
6WDIIQHW��$/,66��EXVLQHVV�PHHWLQJV��
WUDLQLQJ��VHPLQDUV�DQG�DQ\�RWKHU�
DFWLYLW\�DQG�HYHQW�DW�ZKLFK�
SUDFWLWLRQHUV�DUH�LQ�DWWHQGDQFH�

7KLUG�6HFWRU�RUJDQLVDWLRQV�
DFURVV�WKH�FLW\�ZLOO�EH�LQIRUPHG�YLD�
DSSURSULDWH�QHWZRUNV�VXFK�DV�1RUWK�
:HVW�$UWV�1HWZRUN��*&96��ZHE�OLQNV�
DQG�HYHQWV�DQG�DFWLYLWLHV�VXFK�DV�
60+$))��:HVW�(QG�IHVWLYDO�*ODVJRZ�
-D]]�)HVWLYDO��WR�QDPH�EXW�D�IHZ�DQG�
ZKLFK�UHDFK�WKH�JHQHUDO�SXEOLF�

:H�KDYH�DOUHDG\�EHJXQ�WR�HVWDEOLVK�
OLQNV�ZLWK�WKH�1+6�FRPPXQLFDWLRQV�
GHSDUWPHQW�DQG�ZH�ZRXOG�KRSH�WR�
FRQWLQXH�WR�ZRUN�FORVHO\�WR�HQVXUH�
KLJK�TXDOLW\�LQIRUPDWLRQ�FDQ�EH�
HDVLO\�DFFHVVHG�E\�WKH�PHGLD�DQG�WR�
LQFOXGH�WKH�GHVLJQ�DQG�SURYLVLRQ�RI�
SULQWHG�PDWHULDOV�IRU�GLVWULEXWLRQ��

:H�ZLOO�XVH�WKLV�VWUDWHJ\�DQG�RXU�
SURJUDPPHV�WR�JHQHUDWH�LQWHUHVW�
DQG�ZLOO�SUHVHQW�WKLV�DW�HYHU\�OHYHO�LQ�
WKH�RUJDQLVDWLRQ�DQG�WR�SDUWQHU�

DJHQFLHV�ZH�KDYH�LGHQWLILHG�DV�
SRWHQWLDO�VWDNHKROGHUV�WR�HQVXUH�EX\�
LQ�DQG�FRPPLWPHQW�
�
:H�KDYH�LQYHVWHG�LQ�SUHPLVHV�RQ�
WKH�*5+�VLWH��7KH\�DUH�ZHOFRPLQJ�
DQG�ZHOO�VLJQSRVWHG�DQG�HQVXUH�
SDUWLFLSDQWV�DUH�FRPIRUWDEOH��:H�
ZLOO�XVH�RXU�RZQ�DQG�SDUWQHU�
DJHQFLHV�SURPRWLRQDO�'9'V�DQG�
PXOWL�PHGLD�WR�UDLVH�DZDUHQHVV�DQG�
VWLPXODWH�LQWHUHVW�

7KURXJK�WKH�VWHHULQJ�JURXS�
ZH�ZLOO�GHYHORS�DQ�DFWLRQ�SODQ�
WKDW�LV�XSGDWHG�ELDQQXDOO\�DQG�
GLVVHPLQDWHG�WKURXJKRXW�RXU�
QHWZRUNV��WR�RXU�VWDNHKROGHUV�DQG�WR�
VHQLRU�PHPEHUV�RI�DOO�RUJDQLVDWLRQV�
ZKLFK�ZLOO�UHSRUW�RQ�NH\�DLPV�ZKLFK�
DUH�FDSWXUHG�DERYH�LQ�WKH�VHFWLRQ�
RQ�RXWFRPHV�

&RPPXQLFDWLRQ�
6WUDWHJ\

3KRWRJUDSK�E\�$ODQ�&UXPOLVK
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%DFNJURXQG
7KH�FROODERUDWLRQ�ZLWK�WKLUG�VHFWRU�
DUWV�RUJDQLVDWLRQV�ZLOO�EULQJ�DGGHG�
YDOXH�WR�ZKDW�ZH�DLP�WR�DFKLHYH�
E\�HQDEOLQJ�DFFHVV�WR�DOWHUQDWLYH�
VRXUFHV�RI�IXQGLQJ�DV�ZHOO�DV�WKDW�
REWDLQHG�YLD�1+6**&��IRU�H[DPSOH��
WKURXJK�HQGRZPHQW�ELGV��DUW�LQ�
WKH�JDUW�VHHNV�WR�FRPSOHPHQW�
FOLQLFDO�VHUYLFHV�WR�LPSURYH�TXDOLW\�RI�
OLIH�WKURXJK�WKH�SURYLVLRQ�RI�KLJK�
TXDOLW\�DUWLVWLF�LQYROYHPHQW��DQG�
WKLV�DSSURDFK�ZLOO�VWUDGGOH�PDQ\�
SRWHQWLDO�IXQGLQJ�VRXUFHV��UDQJLQJ�
IURP�&UHDWLYH�6FRWODQG�WR�WKH�%LJ�
/RWWHU\�)XQG�

7KH�QDWXUDO�V\QHUJ\�EHWZHHQ�FOLQLFDO�
VHUYLFHV��WKHUDSHXWLF�DFWLYLW\�DQG�WKH�
FUHDWLYH�PHFKDQLVPV��ZKLFK�HQDEOH�
SHRSOH�WR�SDUWLFLSDWH�LQ�WKH�ZD\�EHVW�
VXLWHG�IRU�WKHLU�LQGLYLGXDO�UHFRYHU\��
ZLOO�HQVXUH�WKDW�DUW�LQ�WKH�JDUW�ZLOO�
DFFHVV�IXQGLQJ�IURP�VRXUFHV�ZKLFK�
SULRULWLVH�QRW�RQO\�KHDOWK��EXW�PHQWDO�
KHDOWK��ROGHU�SHRSOH��\RXQJ�SHRSOH��
WKH�DUWV��HQYLURQPHQWDO�DFWLYLW\��
UHFRYHU\��SK\VLFDO�DFWLYLW\�DQG�
SDUWQHUVKLS�ZRUNLQJ�

7KH�WKLUG�VHFWRU�EULQJV�D�ZHDOWK�RI�
H[SHULHQFH�RI�ELGGLQJ�VXFFHVVIXOO\�
WR�IXQGHUV�DQG�DGDSWLQJ�DQG�
UHWKLQNLQJ�UHVRXUFH�XVH�WR�HQVXUH�
WKH�EHVW�VHUYLFH�IRU�YXOQHUDEOH�
SHRSOH��7RJHWKHU�ZLWK�WKH�GULYHUV�
ZLWKLQ�WKH�RYHUDOO�HWKRV�RI�WKH�
1+6��DUW�LQ�WKH�JDUW�VWDQGV�WR�
EH�D�WUDQVIHUDEOH��HIIHFWLYH�DQG�
HFRQRPLFDOO\�YLDEOH�PRGHO�IRU�
IXWXUH�PHQWDO�KHDOWK�UHFRYHU\�
MRLQW�ZRUNLQJ�

��������
7KH�VWHHULQJ�JURXS�ZLOO�UHYLHZ�
H[LVWLQJ�IXQGLQJ�VWUHDPV�DQG�DJUHH�
D�ILQDQFLDO�LQWHUIDFH��,W�LV�HQYLVDJHG�
WKDW�HDFK�WKLUG�VHFWRU�SURYLGHU�
RIIHULQJ�VHUYLFHV�XQGHU�WKH�DUW�LQ�WKH�
JDUW�EDQQHU��ZLOO�PDQDJH�WKHLU�RZQ�
IXQGV�DQG�DFFRXQWLQJ�SURFHGXUHV�

,W�LV�QRW�HQYLVDJHG�DW�WKLV�VWDJH�WKDW�
DUW�LQ�WKH�JDUW�EHFRPH�D�SURYLGHU�
RI�IXQGV�s�UDWKHU�LW�LV�D�SRUWDO�WR�
HQDEOH�HTXLW\�RI�DFFHVV�WR�DFWLYLW\�
ZKLFK�IRFXVHV�RQ�D�IXWXUH�RI�SRVLWLYH�
SRVVLELOLWLHV��JUHDWHU�LQGHSHQGHQFH�
DQG�LPSURYHG�TXDOLW\�RI�OLIH��

DUW�LQ�WKH�JDUW�KDV�PDQDJHG�WR�
FRPPHQFH�LWV�SURJUDPPLQJ�
XVLQJ�IXQGLQJ�REWDLQHG�YLD�KHDOWK�
HQGRZPHQW�ELGV��7KLV�FDQ�EH�ELG�IRU�
DQQXDOO\�EXW�LW�LV�QRW�D�JXDUDQWHHG�
VRXUFH�RI�LQFRPH�DQG�DOORFDWLRQV�
JLYHQ�RQO\�IXQG�VPDOO�DQG�VKRUW�WHUP�
SURMHFW�ZRUN�

�����RQZDUGV
,Q�WKH�ORQJHU�WHUP�LQFRPH�
JHQHUDWLRQ�IRU�XVH�RI�SUHPLVHV�
DQG�DOVR�SD\PHQW�IRU�ZRUNVKRSV�
VHVVLRQV�ZLOO�JHQHUDWH�XQUHVWULFWHG�
LQFRPH�WR�FRQWULEXWH�WR�DUW�LQ�WKH�
JDUW�DFWLYLWLHV�

)XQGLQJ�6WUDWHJ\



DUW�LQ�WKH�JDUW
2XU�6WUDWHJ\�IRU�*DUWQDYHO�5R\DO�+RVSLWDO�6LWH�����������

)RU�PRUH�LQIRUPDWLRQ�RQ�DUW�LQ�WKH�JDUW�DQG�WR�EHFRPH�
LQYROYHG�SOHDVH�HPDLO�6DPDQWKD�)ORZHU#JJF�VFRW�QKV�XN�

RU�)LRQD�6LQFODLU�#JJF�VFRW�QKV�XN�RU�LQIR#SURMHFW�DELOLW\�FR�XN


